STUMPAGE PRICE TRENDS IN TEXAS 09-Mar-16

Annual Summary for 2015 Volume 2015
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PINE

Sawlogs $/Ton $/MBFE $/Ton $/MBF $/Ton $/MBF Number Tons MBE
Northeast TX 36.58 293.08 29.69 241.04 33.14 267.06 159 133,365 16,425
Southeast TX 32.94 260.44 30.05 233.16 31.49 246.80 87 351,497 45,301
Statewide 35.29 281.54 29.95 235.26 32.62 258.40 246 484,861 61,726

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 8.51 22.95 9.17 24.69 8.84 23.82 239 1,546,054 574,012
Southeast TX 9.57 25.84 9.51 25.68 9.54 25.76 252 2,928,165 1,084,740
Statewide 9.06 24.43 9.39 25.33 9.22 24.88 491 4,474,219 1,658,752

Chip-N-Saw $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 14.63 39.49 16.35 44.15 15.49 41.82 28 11,890 4,404
Southeast TX 14.73 39.78 14.48 39.08 14.60 39.43 71 392,144 145,238
Statewide 14.70 39.70 14.53 39.23 14.62 39.46 99 404,034 149,642

HARDWOOD

Mixed Sawlogs $/Ton $/MBF $/Ton $/MBE $/Ton $/MBE Number Tons MBF
Northeast TX 38.45 349.02 38.92 362.17 38.69 355.60 65 30,128 3,238
Southeast TX 42.60 384.56 43.49 403.66 43.05 394.11 32 9,512 1,025
Statewide 39.82 360.75 40.02 372.15 39.92 366.45 97 39,639 4,263

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 14.80 41.45 16.56 46.38 15.68 43.91 86 75,856 27,092
Southeast TX 13.82 38.70 15.94 44.62 14.88 41.66 61 66,126 23,616
Statewide 14.40 40.31 16.27 45.56 15.33 42.93 147 141,982 50,708

1. Starting September 2002, a specific conversion factor reported for each sale is used for stumpage price calculation, if available; otherwise, the following average conversion
factors are used: pine sawtimber--1 MBF = 8 tons; Hardwood sawtimber--1 MBF = 9 tons; pine pulpwood--1 cord = 2.7 tons; hardwood pulpwood--1 cord = 2.8 tons; pine
chip-n-saw--1 cord = 2.626 tons.

2. MBF = Thousand Board Feet. The DOYLE LOG SCALE is used.
3. U.S. Forest Service sales are excluded.

** |nsufficient sales to report price statistics (less than three sales.)



